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NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
 Note  $  $ 

      

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

Income      
Revenue 3  12,851.82 9,318.18
Cost of sales   (10,429.90) (8,861.99)
Gross profit   2,421.92 456.19
Other income 3  387,262.05 316,522.73
Expenditure      
Administration expenses   (39,775.00) (37,310.00)
Occupancy expenses   (680.87) (1,013.71)
Other expenses   (407,325.95) (282,608.47)

   (58,097.85) (3,953.26)

Loss for the year 4  (58,097.85) (3,953.26)

      
Total comprehensive income for the year   (58,097.85) (3,953.26)

      



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2024 
      

   2024  2023 
 Note  $  $ 

      

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

ASSETS      
CURRENT ASSETS      
Cash and cash equivalents 5  351,807.39 392,810.49
Trade and other receivables 6  10,759.50 1,754.41
Inventories 7  9,274.66 6,406.88
TOTAL CURRENT ASSETS   371,841.55 400,971.78

      
NON-CURRENT ASSETS      
Trade and other receivables 6  7,899.76 32,239.67
Property, plant and equipment 8  31,559.55 30,100.00
TOTAL NON-CURRENT ASSETS   39,459.31 62,339.67
TOTAL ASSETS   411,300.86 463,311.45

      
LIABILITIES      
CURRENT LIABILITIES      
Trade and other payables 9  11,339.25 5,251.99
TOTAL CURRENT LIABILITIES   11,339.25 5,251.99

      
NON-CURRENT LIABILITIES      
Trade and other payables 9  2.00 2.00
TOTAL NON-CURRENT LIABILITIES   2.00 2.00
TOTAL LIABILITIES   11,341.25 5,253.99
NET ASSETS (LIABILITIES)   399,959.61 458,057.46

      
EQUITY      
Reserves 10  195,810.00 195,810.00
Retained earnings 11  204,149.61 262,247.46
TOTAL EQUITY   399,959.61 458,057.46



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2024 

 

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

       

  Note 
General 
Reserve  

Retained 
earnings  Total 

  $  $  $ 

    
 

Balance at 1 July 2022  195,810.00.
0

266,200.72 462,010.72 
Profit attributable to equity shareholders  - (3,953.26) (3,953.26)  
Balance at 30 June 2023  195,810.00 262,247.46 458,057.46 
Profit attributable to equity shareholders  - (58,097.85) (58,097.85) 
Balance at 30 June 2024  195,810.00 204,149.61 399,959.61 

       
       



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

CASH FLOWS FROM OPERATING ACTIVITIES      
Receipts from customers   418,462.93 353,307.95
Payments to suppliers and employees   (481,836.85) (341,597.50)
Interest received   4,095.37 3,116.52
Net cash provided by (used in) operating activities   (59,278.55) 14,826.97

      
CASH FLOWS FROM INVESTING ACTIVITIES      
Payments for property, plant and equipment   (1,724.55) -
Proceeds from sale of property, plant and equipment   - -
Other cash items from investing paid   - -
Other cash items from investing received   20,000.00 -
Net cash provided by (used in) investing activities   18,275.45 -

      
CASH FLOWS FROM FINANCING ACTIVITIES      
Proceeds from financial liabilities   - -
Repayment of financial liabilities   - -
Net cash provided by (used in) financing activities   - -

      
Net increase (decrease) in cash held   (41,003.10) 14,826.97
Cash at beginning of year   392,810.49 377,983.52
Cash at end of year   351,807.39 392,810.49





NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LIMITED
ACN: 000 021 474

NOTES TO AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024.

The financial report is a special purpose financial report prepared to satisfy the financial
report preparation requirements of the Corporations Act 2001. The directors have
determined that the company is not a reporting entity.

NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LIMITED is a
company incorporated and domiciled in Australia.

The functional and presentation currency of NEW SOUTH WALES POLO
ASSOCIATION (KYEEMAGH) LIMITED is Australian dollars.

The financial report was authorised for issue by the Directors of NEW SOUTH WALES
POLO ASSOCIATION (KYEEMAGH) LIMITED.

Comparatives are consistent with prior years, unless otherwise stated.

1. Basis of Preparation

The reports have been prepared in accordance with the requirements of the Corporations
Act 2001, and the following applicable Australian Accounting Standards and Australian
Accounting Interpretations:

AASB 101: Presentation of Financial Statements
AASB 107: Cash Flow Statements
AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors
AASB 110: Events after Balance Sheet Date
AASB 117: Leases
AASB 1031: Materiality
AASB 1048: Interpretation and Applicable of Standards

No other applicable Accounting Standards, Accounting Interpretations or other
authoritative pronouncements of the Australian Accounting Standards Board have been
applied.

The financial report has been prepared on an accruals basis and is based on historic
costs and does not take into account changing money values or, except where
specifically stated, current valuations of non-current assets.

2. Summary of Significant Accounting Policies

The following is a summary of material accounting policies adopted by the company in
preparation of the financial report. The accounting policies have been consistently
applies unless otherwise stated.

(a) Income Tax

The company, having been established for the encouragement of animal showing
and sport is exempt from income tax under the provisions of Section 50-45 of the
Income tax Assesement Act 1997

(b) Inventories

Inventories are measured at the lower of cost and net relisable value.



(c) Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation charged on a
prime cost basis. Perpetual trophies are included at Director's valuation.

(d) Trade and Other Receivables

Trade receivables are inititally recognised at cost and are reviewed for impairment
annually. Receivables expected to be collected within 12 months of the end of the
reporting period are classified as current assets. All other receivables are classified
as non-current assets.

(e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held with banks, other
short-term highly liquid investments, and bank overdrafts.

(f) Trade and Other Payables

Trade payables are recognised at the transaction price. Trade payables are
obligations on the basis of normal credit terms and represent unpaid liabilities for
goods or services received by the company at the end of the reporting period.

(g) Goods and Services Tax (GST)

Revenues, expenses and assets are recongnised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the ATO. Receivables
and payables are stated inclusive of the amount of GST. Cash flows are presented
on a gross basis and included in operating cash flows as receipts from customers or
payments to suppliers.

(h) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted
to conform to changes in presentation for the current financial year.



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

These notes should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

3 Revenue and Other Income     
      
 Revenue     
 Sales revenue:     
 Sale of goods  12,851.82 9,318.18

 Other revenue:     
 Interest received  4,095.37 3,116.52

 Other revenue  383,166.68 313,406.21

   387,262.05 316,522.73

 Total revenue  400,113.87 325,840.91

      
      
 Interest revenue from:     
 Interest Received  4,095.37 3,116.52

 

Total interest revenue on financial assets not at fair 
value through profit or loss  

4,095.37 3,116.52

      
 Other revenue from:     
 Affiliation Fees Received  95,733.32 92,746.13

 Advertising Fees Received  2,000.00 3,000.00
 Government Grants  20,000.00 9,000.00
 Insurance Recoveries  3,098.18 -
 Income- Umpiring  54,827.20 56,181.81
 Tournament fees  207,307.97 142,478.27
 Other Income  200.01 10,000.00

 Total other revenue  383,166.68 313,406.21

      

4 Loss for the year     
      

 
The result for the year was derived after charging / 
(crediting) the following items:     

      

 
Profit before income tax from continuing operations 
includes the following specific expenses:     

      
 Expenses     
 Cost of sales  10,429.90 8,861.99

 Employee benefits expense:     
 contributions to defined contribution superannuation 

funds 
 

4,375.25
 

1,771.88

      



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

These notes should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

 
Depreciation of property, plant and equipment  4,604.91 4,339.91

      
      

5 Cash and Cash Equivalents     
      
 Westpac - Business Cheque A/c 032249-149990  49,371.10 94,469.57

 Westpac Cash Reserve 032051- 552987  298,869.01 294,773.92
 Umpiring WBC A/c 032053-470272  3,567.28 3,567.00

   351,807.39 392,810.49

      

6 Trade and Other Receivables     
      
 Trade Debtors  9,470.00 -

 GST on acquisitions  1,289.50 1,754.41

   10,759.50 1,754.41

      
 Non-Current     
 Loan- Windsor Polo Club  - 20,000.00

 Loan - Windsor Polo Fields Ltd  7,899.76 12,239.67

   7,899.76 32,239.67

      
      

 

The carrying value of trade receivables is considered a 
reasonable approximation of fair value due to the short 
term nature of the balances.     

      

7 Inventories 
  
 At the lower of cost or net realisable value   
 Polo Balls  8,865.12 3,045.52 
 Polo Caps  247.27 927.27 
 Polo T-Shirts  162.27 2,434.09 

 
   6,406.88 14,341.60

8 Property, Plant and Equipment 
  



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

These notes should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

 PLANT AND EQUIPMENT     
      
 Plant and Equipment:     
 At cost  1,724.55 -

 Accumulated depreciation  (265.00) -

   1,459.55 -

 Trophies     
 Perpetual Trophies- at Directors’ Valuation  30,100.00 30,100.00

   30,100.00 30,100.00

 Total Plant and Equipment  31,559.55 30,100.00

 
 

 
  

           

9 Trade and Other Payables     
      
 Current     
 Trade Creditors  3,990.00 1,524.99

 Other Creditors- ATO  2,974.00 3,727.00
 Accrued Expenses  4,375.25 -

   11,339.25 5,251.99

 Non-Current     
 Interest Bearing Debentures  2.00 2.00

   
  

10 Reserves 

   General Reserve 195,810.00 195,810.00

  
11 Retained Earnings     
      

 
Retained earnings at the beginning of the financial year 

 262,247.46 266,200.72

 Net loss attributable to members of the company  (58,097.85) (3,953.26)

 Retained earnings at the end of the financial year  204,149.61 262,247.46

      



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

These notes should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

12 Cash Flow Information     
      

 

Reconciliation of result for the year to cashflows 
from operating activities.     

      

 

Reconciliation of net income to net cash provided 
by operating activities:     

      
 Loss after income tax  (58,097.85) (3,953.26)

      

 
Cash flows excluded from loss attributable to operating 
activities     

      
 Non-cash flows in profit     
 Amortisation  4,339.91 4,339.91

 Depreciation  265.00 -

      
 Changes in assets and liabilities     
 (Increase)/decrease in inventories  (2,867.78) 7,934.72

 (Increase)/decrease in trade and other receivables  (9,005.09) 1,542.61

 Increase/(decrease) in trade and other payables  6,087.26 4,962.99

 
 

 (59,278.55) 14,826.97
 
 

 









NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
PROFIT AND LOSS STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

 SALES     
 Sales - Merchandise  12,851.82 9,318.18

   
  

 LESS: COST OF GOODS SOLD     
 Opening Stock  6,406.88 14,341.60

 Purchases  13,297.68 927.27

 Closing Stock  (9,274.66) (6,406.88)

   10,429.90 8,861.99

 GROSS PROFIT FROM TRADING  2,421.92 456.19

      
 OTHER INCOME     
 Affiliation Fees Received  95,733.32 92,746.13

 Advertising Fees Received  2,000.00 3,000.00

 Government Grants  20,000.00 9,000.00

 Insurance Recoveries  3,098.18 -

 Interest Received  4,095.37 3,116.52

 Income- Umpiring  54,827.20 56,181.81

 Tournament fees  207,307.97 142,478.27

 Other Income  200.01 10,000.00

   387,262.05 316,522.73

   389,683.97 316,978.92



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD 
A.B.N:76 000 021 474 

 
PROFIT AND LOSS STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2024 
      

   2024  2023 
   $  $ 

      

The accompanying notes form part of these financial statements. 

These statements should be read in conjunction with the attached compilation 

report of R L Rodgers & Associates. 

 EXPENSES     
 Accountancy  1,500.00 1,655.00

 Administration Charges  39,775.00 37,310.00

 Advertising & Promotion  3,000.00 -

 APF Fees  28,200.00 24,900.00

 Amortisation of Investments  4,339.91 4,339.91

 Auditors Remuneration - Fees  1,500.00 1,500.00

 Bank Charges  162.07 120.08

 Club Online Fee  545.45 -

 Bookkeeping Fees  1,022.70 1,931.68

 Coaching & Player Development  6,227.27 -

 Consultants Fees  1,400.00 12,798.44

 Computer Expenses  1,447.90 329.05

 Depreciation  265.00 -

 Filing Fees  677.00 249.00

 Freight & Cartage  977.65 22.73

 General Expenses  - 1,210.20

 Insurance  3,018.11 2,992.82

 Junior Polo Schools/ Tournaments  9,476.29 15,179.54

 Legal Costs  2,813.00 25,174.00

 Meeting Expenses  986.54 603.00

 Postage  43.55 175.45

 Printing & Stationery  280.32 94.39

 Storage  1,761.82 3,212.73

 Subscriptions  424.10 1,054.34

 Superannuation  4,375.25 1,771.88

 Telephone  680.87 1,013.71

 Tournament Expenses  261,167.51 118,998.37

 Trophies  - 1,004.55

 Umpire Accreditation/ Umpiring  70,038.56 61,526.82

 Website Expenses  1,501.40 1,605.40

 Workers' Compensation  174.55 159.09

   447,781.82 320,932.18

 Loss before income tax  (58,097.85) (3,953.26)

 


