










NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
Note $ $

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

Income 
Revenue 3 9,318.18 6,970.00
Cost of sales (8,861.99) (10,740.13)
Gross profit (loss) 456.19 (3,770.13)
Other income 3 316,522.73 167,232.31
Expenditure 
Administration expenses (37,310.00) (24,722.30)
Occupancy expenses (1,013.71) (1,139.96)
Other expenses (282,608.47) (138,866.40)

(3,953.26) (1,266.48)
Loss for the year 4 (3,953.26) (1,266.48)

Total comprehensive income for the year (3,953.26) (1,266.48)



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023

2023 2022
Note $ $

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

ASSETS 
CURRENT ASSETS 
Cash and cash equivalents 5 392,810.49 377,983.52
Trade and other receivables 6 1,754.41 3,297.02
Inventories 7 6,406.88 14,341.60
TOTAL CURRENT ASSETS 400,971.78 395,622.14

NON-CURRENT ASSETS 
Trade and other receivables 6 32,239.67 36,579.58
Property, plant and equipment 8 30,100.00 30,100.00
TOTAL NON-CURRENT ASSETS 62,339.67 66,679.58
TOTAL ASSETS 463,311.45 462,301.72

LIABILITIES 
CURRENT LIABILITIES 
Trade and other payables 9 5,251.99 289.00
TOTAL CURRENT LIABILITIES 5,251.99 289.00

NON-CURRENT LIABILITIES 
Trade and other payables 9 2.00 2.00
TOTAL NON-CURRENT LIABILITIES 2.00 2.00
TOTAL LIABILITIES 5,253.99 291.00
NET ASSETS (LIABILITIES) 458,057.46 462,010.72

EQUITY 
Reserves 10 195,810.00 195,810.00
Retained earnings 11 262,247.46 266,200.72
TOTAL EQUITY 458,057.46 462,010.72



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

Note
General 
Reserve

Retained 
earnings Total

$ $ $

Balance at 1 July 2021 195,810.00. 267,467.20 463,277.20
Profit attributable to equity shareholders - (1,266.48) (1,266.48)
Balance at 30 June 2022 195,810.00 266,200.72 462,010.72
Profit attributable to equity shareholders - (3,953.26) (3,953.26)
Balance at 30 June 2023 195,810.00 262,247.46 458,057.46



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customers 353,307.95 191,273.87
Payments to suppliers and employees (341,597.50) (187,015.84)
Interest received 3,116.52 70.10
Net cash provided by (used in) operating activities 14,826.97 4,328.13

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from sale of property, plant and equipment - -
Other cash items from investing received - -
Payments for property, plant and equipment - -
Other cash items from investing paid - (20,000.00)
Net cash provided by (used in) investing activities - (20,000.00)

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from financial liabilities - -
Repayment of financial liabilities - -
Net cash provided by (used in) financing activities - -

Net increase (decrease) in cash held 14,826.97 (15,671.87)
Cash at beginning of year 377,983.52 393,655.39
Cash at end of year 392,810.49 377,983.52









NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

These notes should be read in conjunction with the attached compilation
report of R L Rodgers & Associates.

3 Revenue and Other Income

Revenue 
Sales revenue: 
Sale of goods 9,318.18 6,970.00
Other revenue: 
Interest received 3,116.52 70.10
Other revenue 313,406.21 167,162.21

316,522.73 167,232.31
Total revenue 325,840.91 174,202.31

Interest revenue from: 
Bank Interest Received 3,116.52 70.10
Total interest revenue on financial assets not at fair value 
through profit or loss 3,116.52 70.10

Other revenue from: 
Affiliation Fees Received 92,746.13 69,647.23
Advertising Fees Received 3,000.00 1,000.00
Government Grants 9,000.00 41,090.91
Income- Umpiring 56,181.81 -
Tournament fees 142,478.27 55,424.07
Other Income 10,000.00 -
Total other revenue 313,406.21 167,162.21

4 Loss for the year
The result for the year was derived after charging / 
(crediting) the following items: 

Profit before income tax from continuing operations 
includes the following specific expenses: 

Expenses 
Cost of sales 8,861.99 10,740.13



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

These notes should be read in conjunction with the attached compilation
report of R L Rodgers & Associates.

Employee benefits expense: 
contributions to defined contribution superannuation 
funds 1,771.88 2,326.40

Depreciation of property, plant and equipment 4,339.91 4,339.91

Auditor Remuneration - Fees 1,500.00 1,500.00

5 Cash and Cash Equivalents

Westpac - Business Cheque A/c 032249-149990 94,469.57 51,259.12
Westpac Cash Reserve 032051- 552987 294,773.92 326,724.40
Umpiring WBC A/c 032053-470272 3,567.00 -

392,810.49 377,983.52

6 Trade and Other Receivables

Trade Debtors - 2,350.00
GST on acquisitions 1,754.41 947.02

1,754.41 3,297.02

Non-Current 
Loan- Windsor Polo Club 20,000.00 20,000.00
Loan - Windsor Polo Fields Ltd 12,239.67 16,579.58

32,239.67 36,579.58



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

These notes should be read in conjunction with the attached compilation
report of R L Rodgers & Associates.

7 Inventories

At the lower of cost or net realisable value 
Polo Balls  3,045.52 11,420.69 
Polo Caps  927.27 - 
Polo T-Shirts  2,434.09 2,920.91

6,406.88 14,341.60

8 Property, Plant and Equipment

PLANT AND EQUIPMENT 

Trophies 
Perpetual Trophies- at Directors’ Valuation 30,100.00 30,100.00
Total Plant and Equipment 30,100.00 30,100.00

9 Trade and Other Payables

Current 
Trade Creditors 1,524.99 -
Other Creditors- ATO 3,727.00 289.00

5,251.99 289.00
Non-Current 
Interest Bearing Debentures 2.00 2.00

10 Reserves

General Reserve 195,810.00 195,810.00



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

These notes should be read in conjunction with the attached compilation
report of R L Rodgers & Associates.

11 Retained Earnings

Retained earnings at the beginning of the financial year 266,200.72 267,467.20
Net loss attributable to members of the company (3,953.26) (1,266.48)
Retained earnings at the end of the financial year 262,247.46 266,200.72

12 Cash Flow Information

Reconciliation of result for the year to cashflows from 
operating activities. 

Reconciliation of net income to net cash provided by 
operating activities: 

Loss after income tax (3,953.26) (1,266.48)
Cash flows excluded from loss attributable to operating
activities 
Amortisation 4,339.91 4,339.91

Changes in assets and liabilities 
(Increase)/decrease in inventories 7,934.72 9,341.99
(Increase)/decrease in trade and other receivables 1,542.61 (2,314.40)
Increase/(decrease) in trade and other payables 4,962.99 (5,772.89)

14,826.97 4,328.13









NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

SALES 
Sales - Merchandise 9,318.18 6,970.00

LESS: COST OF GOODS SOLD 
Opening Stock 14,341.60 23,683.59
Purchases 927.27 3,245.45
Stock Adjustments- taken for tournaments - (1,847.31)
Closing Stock (6,406.88) (14,341.60)

8,861.99 10,740.13
GROSS PROFIT (LOSS) FROM TRADING 456.19 (3,770.13)

OTHER INCOME 
Affiliation Fees Received 92,746.13 69,647.23
Advertising Fees Received 3,000.00 1,000.00
Government Grants 9,000.00 41,090.91
Interest Received 3,116.52 70.10
Income- Umpiring 56,181.81 -
Tournament fees 142,478.27 55,424.07
Other Income 10,000.00 -

316,522.73 167,232.31
316,978.92 163,462.18



NEW SOUTH WALES POLO ASSOCIATION (KYEEMAGH) LTD
A.B.N:76 000 021 474

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation

report of R L Rodgers & Associates.

EXPENSES 
Accountancy 1,655.00 1,500.00
Administration Charges 37,310.00 24,722.30
Advertising & Promotion - 816.37
APF Fees 24,900.00 27,100.00
Amortisation of Investments 4,339.91 4,339.91
Auditors Remuneration - Fees 1,500.00 1,500.00
Bank Charges 120.08 190.01
Bookkeeping Fees 1,931.68 1,645.41
Coaching & Player Development - 2,000.00
Consultants Fees 12,798.44 1,920.00
Computer Expenses 329.05 357.65
Filing Fees 249.00 250.00
Freight & Cartage 22.73 -
General Expenses 1,210.20 309.46
Hire of Equipment - 1,610.00
Insurance 2,992.82 2,964.84
Junior Polo Schools 15,179.54 -
Legal Costs 25,174.00 18,685.00
Meeting Expenses 603.00 87.12
Postage 175.45 307.27
Printing & Stationery 94.39 257.19
Storage 3,212.73 3,212.73
Subscriptions 1,054.34 826.48
Superannuation 1,771.88 2,326.40
Telephone 1,013.71 1,139.96
Tournament Expenses 118,998.37 54,703.24
Trophies 1,004.55 1,078.23
Umpire Accreditation/ Umpiring 61,526.82 10,000.00
Website Expenses 1,605.40 720.00
Workers' Compensation 159.09 159.09

320,932.18 164,728.66
Loss before income tax (3,953.26) (1,266.48)
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